e
- TO'HAVE, NDTQ
forever.. ~;' -

The Mortgdgm covéha

“ ises arg fren and clear of allk Hens
forever defend-all and singular the prentisés unto tha- Mortgag
“all persons whomsoever lawfully cla(ming the same or any part. tht:reof

The Mortgagdr covenants and agrees ns. fol]ows . % N
est

.1. That he will promptly pay the principal of und h\tcr the indEbtcdnﬂs evidcn e
at the times and in the manner therein provided, or as modified or extended by mitual agreem
~

be mude hereafter to the Mortgagor by the Mortgagee, and for any other or “further obligation or. lndebtedne&s'

duc-to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall boar Jnferest.

at the samewate as the Mortgn e debt and shall be: payable on. demmng of the M ortgagee, unless otherwi‘se pro-
vided in writing; and -the -liext of* thif mortgage securing such advnnces and :E?:r vances shall be superlor"ko tho
rights of the holder of any imervenihg lien ot encumbrance. = *

AR N a

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafler, ‘at lhe
opfion of the Mortgagee, for the payment of taxes, irisurarice premiums,. public $ments,. repaits. or _gthey- :
. purposes pursudnl to the covenants herein, and also any farther loans, advances, rendvances or credits’ ﬂmt may |

3 Without affecting the lmb-hry of any person obligated for. the pnymeyn(Z of - any indébtcdnosa secureds-

hereby, and without affecting the rights of the M’ortgagee with respect to an ecurity not’ expressly. releascd
n writing, the Mortgagec may at any time, without notice or, consent, make any agreement cxtcndlng the Yime:
or otherwise altering the terms of payment of the mdebtedﬁ\a’ss secured hereby

A4 That he will keep the improve ‘ments now existing.or hereafter erected ot the' mortgaged property hmm:d B
av mashe reguired from time to time-by the Mortgagee ngainst loss by fire alid other hazawds, casuiltios-and

* contiigenctes insuch amounts and for such periods as may he requited by the Mortgageo. and will.pay promplly.
when due. any premmms on such insurance provision for paymént-of which has not been nade herainticfore. Al)
minranee shall be_carried in codipanios approved by the Mortgagée.and the poligigs and renewals thoreof-shpll

Lie held by the \hut&, wee and havgrattached thereto loss payablé clauses in favor of and i form nq(;cphlble ll)rl .

the Morteagee, In event of loss Mdtgagor will give immediate notice by mail to the Mortgagee, who may- mq}&(‘ N

proot «)F'n\\ it not made pmmp(l&lw Mortgigor. and each insyranée company concerued is hereby mlllmri/od
aned directéd to make payment for such loss divectly to the Morfgagee instead of to lh( Mortgagor and MOrtL,n;,('o

Jintlyoand the insnranee proceeds, or .\m part thereof. may be applied by the Mortgagee at its option efthier to tho -

reduction of thiesintle ‘bledness hereby decured or to - the restoration or repair of the property dnm.u,cd In |v0ut4
Lol toreclosure of this ‘mortgage or other teamsfer ol title to the Mortgaged property™in_ extinguishment of tho

[ indebtedness secured hereby, ull right, title and interest of the \lnrt;,a;,nr in md to any insumnw policics theh -

in force shall pass to the purchaser or grantee. .

5. That he will keep all improvements now exxshng or hereafter erected upon the morlgaged pmperty in~

good repair, and, in the case. of a construction loan, that’he will continue construction untit completiof without

interruption, and”should he fail to do so, the Mortgagee may, at its option;, enter uppn said premises, make what-
ever repairs are necesshry, incliding the completior of any constriction work underway and charge lho exponses'
" for such repairs or the completlon of such construction to the mortgage debt.- - {

- 6. That the Mortgageo may requlre the maker, co-makcr or endorser of any indcbledncss secuyed hereb{ to

(.nry\{lfe insurance upon’ himself in A sum sufficient to pay all sims secured by-this mortgage, deglgnating the -

Mortgdgee as beneficiary thereof; and, upon failure of the Mortgagor to pay-the premivns ther r, the Mort.
gagee myay, at its option, pay said premmms and all sums so ndVanccd by thie Mongageé&hall me- o part?
of mortgage debt.

# 7. That, together with, and in addition to, thél monthly payments of pnncipal and interest payabhu der tlw
g terms of t}?ﬁ' note secured hereby, he will pay to the Mortgagee, bn the first day of each: month, until the tndc ted-
ecured hereby is paid in full, a sum equal to one-twelfth of the annual taxes,‘publ!o assessonts
ance premiums, as estimated by the Mortjagee, and, on the fatlure: of the Monga or-tg Pay:all :ax
premiums and public assesiments, the Moﬂgageo ’mny at it 6pﬁon, ]
for to the mortgage debt. Tk mon:hly escrow. nyments ‘willsi
8, That he hereby nssxé:
{.mll hereunder, and should legal proceedings be insﬁtutedp t
have the right to have a receiver appointed of the rents,; issu
expenses attending such-procéedings and the execution 6f his trustas recelver, shaﬂ a?ply thi
issues, und profits, toward the payment of the debt sécuréd hereby. :

9. That, at the- opu&f;of the Mof?gagee, this mortgage shalPbecomy difeand payable forthwith
gugor shall convey away knid mortgaged premisas, - 3 »tlesh’ ) 5

.manner whatsoever other than hy death ©f the Moi’tga

shall permit work orf the profect to hecome md rém ih interi'up ed

written” censent of lho Mortgagee. : :

under this morq;ng?,L or in the note
gagor shall fully i)erform alf !he i Ty

optlon gf thc M’ongagec, all sums the
and payabio and this mortga;
. of this mortgage, or-shioul
ribod b

5 -




